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Abdulrazak, 2014). The two maJor religions in Nigeria-Islam and Christianity both 

forbade borrowing with interest and consider such abominable. There had been much 

call for the introduction of non-interest based mortgages in Nigeria (Funmilola, 2011 ). 

However, past research effort did not evaluate the religious perceptions of potential 

homeowners on conventional mortgages that warrant the call for its alternative. 

Also, the subjective nom1s do not always favour mortgage financing because 

bon-owing is sometimes seen as weakness and has social stigma attached to it (Aliyu el

al., 2015; Karlan & Zirman, 2007). Pirinsky (2012) found that people who are likely to 

borrow are mostly who are likely to deviate from social norm. Also, the perceived 

ability of potential home owners to overcome the constraints of mo1igage financing is 

also poor in Nigeria (Aliyu, Kassim & Martins, 2011 ). Similarly, knowledge of 

mortgage financing among Nigerians is also low (Ezimou, Onyej iaka & Emoh, 2014 ). 

Aliyu et al. (2015) postulated the influence of perception on mortgage financing but did 

not empirically ascertain how it influences intention and willingness of using mortgage 

in financing house construction. 

The Theory of Planned Behavior (TPB) which has assume broad applications 

and proved effective in predicting financial behaviors (Xiao, 2008) has not been 

explored in mortgage financing in Nigeria. According to Ajzen (2002), Theory of 

Planned Behavior (TPB) held that human actions or inactions are guided by three 

considerations: 'behavioral belief, 'normative belief and 'control beliefs'. These 

considerations produce either favorable or tmfavorable 'attitude', 'subjective norm', and 

'behavioral control' respectively; and lead to the formation of behavioral intention. 

Therefore these norms and other factors influence potential homeowners' perception on 

mortgage and ultimately affect their intention to borrow in financing their home 

construction. As pointed out by Ukpai el al. (2013), attitude toward mortgage financing 

is poor in Nigeria. 

From the foregoing discussion therefore, there is a gap in knowledge and 

research pertaining to perception on mortgage and intention to use mortgage in 

financing house construction. Therefore, this research will attempt to fill this gap within 

the context of the Theory of Planned Behavior (TPB) by evaluating how perception on 
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